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JJ ? The vsk and tha rear oloaed with satis
ffl ll rectory onler of things In tha stoog market.
i jj There were few stocks whleh did not show
j

Jj Ruins the result of operations. The
j ti dealings were on a llbernl ale. considering

j the brevity of the session of the Mtook Hi
change Trw feellni: In the financial commu- -

nltr atemnd to be one of eomparatlre eaae and
!,, ronfldence. While there woe onlr ft nominal

l lute for money, tho general notion was that
I, 1h now year would lie entered upon with no

'if portleultirstrlngoncrln funds. It was thought
j' ' Uit audi oompt'te and careful preparations had
i been made for the hear? January Interest
j nnd other payments that they would be

ronoludeil smoothly. The situation abroad
i nppears to be steadily Improving. .).
' rnunt rntee at London and at the Con

2 tlnontal centres oontlnue to decline nnd the
i ' lorelgn security markets are gaining In
' strength. The New York manket has been

induonced to a considerable extent by Kuro
j.en.n developments, and any material change

, j (or the better on the other side Is reasonably
certain to be reflected hare. The extmislvei'i liquidation In the past three months has,

' rlaccd Wall Street, as a whole, on neo.i.l basis.
! nnd with faith restored, there Is reason to ex
' S Pect a larger I artlclpntlon by the public In

'
s took transactions, with, presumably, an en

:' hnncement In values,
., The bank statement was. If anything:, a more

;J, fnvornble exhibit than had been anticipated.
'; The Increase of $784,000 In the surplus re

,i serre wns rather surprising; a deon-as- e had
f been looked lor. Tho Increase of MfHI.HOO In
. cash showed that the ealn by the banks from

' h the Interior movement of ourrency nnd from
I. the deposit of Internal revenue receipts

was exceeding the loss through exports of
j

I cold. The changes that have taken place In
J leadlnr Items of the bahk statoment since July
i 1 have teen Important The reduction In

jk' loans has been SlKUPt.OOO to Jtl".'l.tMi.40O.
; The loss In cash has been $44,370,700,
,J, leaving the present holdings nt Jlltl,

170.800, The surplus reserve has been
cut down $3,200,475 to $11,108,375.

MI One year aco tha Items here named food a

Xf follows! Loans. (718,308.700; cash. $SJ4.I40,.
, jjf 00; surplus reserve. $HUfi0.tr75. The post
j j f tlonofthe banks la aesurn and ought to Im-l- jf

rrovedeoldedly In the near future.
j ' The ohlef activity on the Stook Exchange was

', In the last hour, and It was then likewise that
i most of the advances were recorded, The

' Mi' heaviest dealings ve ere In the common atook of
it It the United fitntes leather Company. A now
jjS ilemand for the stock sprang up, and It
HP ffTected n sharp rise In the pries.

f Mnny short contracts were hastily oov
fi i !' ered. The dealings In the preferred stock

'St It were small, but tho preferred rallied
.'IS in sympathy with the oomtnon. The Federal
U Meel Issues moved to a hlghor place In antlol

,3 H patlon of the dividends next month. On light
A3 transactions substantial additions wero made
w
" J to the prices of American Bteel Hoop and

. American Linseed Urooklyn Ilnpld Transit
i was not deslt In as largely as usual

1 nnd sustained a fraotlnnnl loss In price.
' Manhattan dlsclosod weakness. There were

j " llbernl dealings In Southern l'aeiflc. which
' , gslnod slightly In price. Hall7.lng sates pro
t, rtuced a decline In the Ilaltlmore and Ohio

, Issues. The Lake Krle anil Votern Issues and
J'aotflo Slall were notably strong

As compared with the aiding prices of last
J Saturday, the entire Hat is higher. The more

I, Important net ndvances are In Metropolitan
Street Hallway 201 per cont.. American To.
laccoll., 1'ftolflo Mall n. Federal Steel and

' .' I'eopla'a Oas 8 each. American 8ugar Kefln- -
J i lng7H. Rending 1st preferred 7'.. Manhat.
j 'J Inn Halls ay rt. Netlonal Bteel tl. Amerl

l t tna Steel and Wire and Colorada Fuol

l I its each, Tennessee Coal and Iron OS,
IMj Baltimore and Ohio preferrud BS, Amerl
f jS can Malting preferred 5S. Whoellng and

FA lUe Erie aecon.l preferred 54. Ix)ulsvllla
L S nnd N'ashvllle HS. Union I'aelflo 5, U H.

Jf, 3 Leather rre'orrvl 4'i. Atchison preferred and
B N. V. Central W enoh. houthern raelflcS,

J! Tnlon Paclde prfeird 4S. Northern Paelna
flit . lloek Island and Mlssouriracifla3,'( enoh.
'"A t American Bteel Hoop and Pennsylvania Itall
,1 toad n' each. f. R. Leather 3. Continental
,v' ( Tobacco nnd Southern Itnlhvay preferred 3 t

'I each. Ilurllngton and Qulncy 'IK. Chenaponke
U I nml Ohio '21.. Brooklyn Itapld Tranalt2). Chi

fi caco Oreat Westorn IS. Atohlaon IX and
j fit. Paul lit percent.
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i4Txar quotations roa pari stooxs.
Bid, JliuLl BUL. JtkU.

America.,.. 480 Oreanwiah. 100
AmerKxH. 186 ilipTr4 680

I Droadwar.. 240 lUathar U. 200
BntcIiADr. 00 lUanhatUn. 260
Central..... 180 !VPkirnl 200
Chatham... 00 8 1 0 MeohAnica.. 200
Chmlcal..3B00 MaroanOla. 188
ClUiana', , 126 iMarchanU., 170
ColombU., 100 IMetropoUa. 418
Commarea. 260 Ka4 Onion. 400
Contlnsntal 128 Ksw York . 240
raitlllrar. 126 ST Nat Hi. 110
riratNat. .3000 iNorthAm.. 200
Fourth Kt. 170 oriental,,,. 100 200
OaUaUnKat 400 BtaUofHV 128

100 IWaetBlJa.. 300
riUXASEMTItl (XOStNO (lOOTATIOirS.

IM. A&"1. Bid. Altt.
CamliStMl 204 204 Marsdeti .. UN 1 IM
COM4 o34 86 PhltaTru 04K 06
CO Op. 444 46 12 124
F.I.OotA. 1344 18)4 Onion Traa 3844 3B4
EHtoDalo BO DO I Oo... 1 66M 160M
Ktl'1'44. 074 OB VVNIAP. 644 644
L.UV1UI. 264 HOW

LATI8T LONDOM QOOTATIO-I-

Anaconda. 8 Nnrtotlc ft Wp".... 70J4
Atehlaoti 20S North.mPiclna .. 66W
Atchl.onpt 02ti Northern I'Miaapt 7644
paltAOhlo 004Onlai4o Wl.... 224
Halt ft Ohio pf. ... 76 PannejlranU.... 07'
Canadian Paclda .. 04'a llaadlne 04
Chtiek-Oril- ( 314Kad!n let pf .... 204
DenirrHU 10 llaa.lln JJ pf .... 14)4
Denver UOpf... 74 St. Paul 1204
r.rla UJtSkKitli. P.allnar.. . 1S.4
F.rlelitpf 334Houlb.l(alla7Pf. 664
llllnote 1 6 BoiithernP13o . 3BH
Kau.aaAleaaa .. 11 Union Pvlda .... III
louuvtlU .Saeh. B24 Oulun Pulrlapf... 7l.4
Nan lorl Central. 1344 Kabub pt 214

Final sales oomparoJ wllb thosa ot Tester
day as follows:

Vtt. it. Vte. 10.' Dm. ti. Dtt. 10.

A.Tttl".. 1014 20 NAW ... 244 264
A.TARPp. 014 02 NftWp . 00 084
Am Cot O. 33)4 33Jt Sor Pm 0. 63H 64
Am a ...1284 1284 NorPain.. 734 74)4
AmTob.... 0044 00 NYO.nt.130H 131
llrnokttT. 72W 7244 NJ Oan ..1184 118H
BIO 6014 6744 0 A Waat 224 2 '4
Can8o. ... 484 484 I'eoOkO.. 1 044 1044
CanPao.... 02 02 PoM.ll 44 40
C.C.C4SIL 01 el4 1tocklil.,1004 10044
ClikQ. .1214 li lH"allnir . 184 It-- 4

ConOatCo. 1 0 1 4 1 Olhllleadlalp. 614 62;
Cb-- e 0.. 304' 314BtPllo.. .1174 117.4
CbOtW... 124 1 2H HoKallwar. 114 12
D.ILAW.178 178 iBon'm... 644
Orlftltud.UH UHl'HtLiWp 244 26
DAR'lp 70)4 70'4K.anUr 84 0
trie ltt p.. 3CH" 324 Tex Pao... 164 164
anneo,..124 1 23H!TrnuC;t. 834 684
KnTp. 324 334'Onlon Pm. 474 48)4
LoukNash. 7044 SOValPnlnn Pp. 744 704
BtLSW... 204 234 t'SItub. . 424 424
LacOaa.... 804 81 It'BUa.... 134 154
Alan Con. . 074 004US h p ... ',24 73J4
Mln.kStL. 604 00 Wr-..- . 214 214
ilopan. .. 40 40H'VY U tal.... 864 86
JlatBtIlr-17- 0 176H,Whl.K.. 04 10
Nat . 26 26 IWALKJd p 27 28)4
Itorth Am ll 14

Oovornment bonds oasler. Tha 3. cloe.!
S ir cent lower l.l.i r.allvrav nn.l other
lomla sttonir. 'I I.o feature" wsre CnnMda
Hotitliern '.Ms. Oleveliin.l. Cltielnnntl.

St, lmls ceneral 4s, r'olorsdo Mid-
land Ih, Detroit Cltv Gas f"n. New York Oas
and F.leetrlo I.luht. Hsnt and Power 5. lVvsk
Island seoeral 4s, Southern I'HCltlo4s.Btandar.l
Horn and Twine Incomes. L'nlon Pacltlq 4a.
Atchison. 4ntral 1'ucllle, Mexican Central. St
Louis. Houthwestorn and Wat.ash Issues.

Commercial prlc.t of har silver In Nvr Tork,
f.OSc Hsrsilter In tin.lon clond at 27 3 I'M.
Mexican silver dollar, wore quoted at 47Ho.

Moner on rail. 0J7 per cent. Time money
easier Loans are made maturing: In April
at tl ir cent, on first-clas- s railroad stool's
nnd I'Ond'. on all Industrials weni
nmde with llrst-cla- s houses nt n per
cent, for lx mnnthi without commission
Commercial paper la ouoted at tl percent, for
Milt rccelviil.le. accoprnuces nnd prime single
nnmes: other names. 7(.i8 porcont.

Korelun oxehinco market closod firm
at unehanged quotnt nm, Tosted ratoinrn: l.onc hills, $4.K'i; slrlit drafts.

4KS4. Actual rates are; Lons l.iHs.
J4.MH.O4 8J; slaht drafts. 4.R7'.i
f I H7'i, nnd cahlo tninsfers. 4.h8li'u,$4 Hh :
francs quoted nt S ';faT 2'.' 4 for Ions and
6 lH'.-ar- . IH4 for short: relohsinnrks. iVI'.ia
H'l1. for lone, and 04 '.(SIM'i for short tcollders.
ati'.W.'IO 16-1- 0 for lonif. and 40040.'l-lt)fo- r
eh 'ft.

Dnrnestlo exernnee on New York: Iloston
.Tl'iiSItTn'. premluni. Charleston Ilurlnir. pari
K'l'lne. "i premium Hivnnnsh Ilurlns. )i off j
selllnir. par New Orleans Hank, par: com-
mercial. il.25 discount Htn Franclaco-Hlcl- it.
1'jt.c premium: tplcsraph. lffc. Premium.
Pt. Ixiil fl discount Chlcacn 2Wi

Clne'.nnntl Iltwen hanks, 25c. dis-
count: over counter. 6ik. premium.

The weaklv slatemenr of averages of the
Clearlnir House l.ankh shows:

".? !".$. Ckmau.Iiine ,is7a,3ir, ooo f.iTn ' oo Inc ls;. ano
1'ri.oelts 74'i.ati". 7K) T.u.oiS.imo lino. ,'(4m (ki

' CirTt'n. 16 Mci.".oo 1 , (2 Ton Inc 4r,,rtnn
. I.V't'r... ai.r.ip. ini r.j nij nnn lne 1, ton, mo

hi'ttn 141.HI.I.IO.I 14I..4...I.UO0 Duo. 4K.,20O

n'Teia,4.t,0K) $iti.i?(i,M.n ine. lio.t soo
Be'er'el Iff, 011 '..jr. 1n& t 1,72.. Hio. H",2oo

Bnrplue 10.i4.075 JIl.ias.oTri Inc. 7S4.uoo
The surplus k yenrncn wrw J II), 180.070, arid

two years ai:o.l5.7K.750
ThH Imports of Eeneral inerchindlss, Includ

Inc dry en )d, 11' th. inrt of Nmw Yo-- k last
v.e..U. wcr.'t'.l.riO.Hfjn 'ulriit thnprevious week nnd $H..n7,llU for the correspondlni: weok of la-- t )".i" The Imports of
stieel. 'or tho week worn ilR'i(:il, of heiJ.rit.l ,ri wa Kolil, iiiiI;Iiil' to'il Hpevlp Imports
Rln" Jan. 1. l i.iiiiii.smii Kximrii of hreclowr' tiol I $1 n'H.loii. lltld Silver KM.1.4M2, .1
total of $.r..H2l.742 ni:nlni.t $.1!I0.4WI thpr.vloi4eek. The xt.or's nf upeclo slnco
Inn J Imv.. ben Hold, 5."l4.Tvt.r..'il. nnd silver.S..2..10'm, (i total of $H7,2-1.MI- 2

The C'hesnpak(j nnd Ohl Itnllroad report
cro enrnlriusfor N'nvemher of $1,121,440, an
Inerense nf $101,322 hi compared wirh thosame month nf 'nst vea'. and net f:4H,tMi. an
iiicr.M of fil.'l.'O. I'nr the ll v mom he ending
Nov 30 thr"MH earnings were tO.ri7H.14r., nn
Inere.iNS of 5I."0,4.'i3 h compared witli the

period of limt venr nnd not J.1.H10,.
.'HI.nii Incro.iae of 512 01k
Tho Chicago and r.tsturn Illinois Ilallroad

rei.nru gros earnlniM lor November ofSill'i7:iS, nn IncreiiM.iof f.'11, 743, an compared
wrh the sritno month of Int yetr and net
lMP.MiUI.nn Increnso of $2'l3:i i'or tho tlvu
liunitlis ending Nov, ,'lij the gro earningwere i2.'."l4.ri'.M, nn of 2HI.li.l2.aH
oomrared with tho corn -- ponding period of
yt vrmr. and net $1,042,122. nn inereasH of

Tin) Alabama Orcnt Kouthem llnllrond re-ports gi'Js varnlPC'- - (orNovemlierui Jlll.S21
uii iiiciease or 'l.i.'.i"S as compureil with tho
mine inonrhof lottyeni. nnd net fiW.3.'l."i, an

iimi or tl.OSt. For thn live innfli- - .nllnarNov .1(1 thn gro-- 4 Hiirnlngrt uerii $li'XI,ri22, an
IneriMsn uf ?ir(i,ti(Hi ns compnre.l with tlm

t.li2.0.ril. tin Inoreimn n t4,ri.o:j0.
Th Georgia Hiilrnnd reportHgrois earnlntjs

for Nnv.-mhe- of $I42.I!H. a dereaoof $1K,.(KOispiimparnil nlih thn snrn.) month of Imtear. nnd net r,5.ti(r, n .leeioas,. of !I80Iliirthe llMimnnihs ending Nov :iOthurosearnings nero $iW7.2.ri4. n (Increase of $17 211
rHcominred with the corresponding period of
it ?'.? nn(1 ,,et .". '"' Incrcuse of

Money In London. 6 por cent. Ratea ofdiscount n opii market for short and threerni ntl.h' h ,U. (I .rtji. p,.r oent Tim amount ofbullion withdrawn from tho Hank of Lnglaiid
on balance y 4,0ml Paris advices iiuoto 2perccntH at OH frnoH7l. centimes. Exchange
on lindon 2ri francs 28S centimes.

l'lerson.Ilrand.tCo., lnetnhori of the NewTork Htnck. l.xchange. hae lormed a now llrmfor den lng In nooks, bond- -, and Investmentsmuirlile-- . They will open tor business Jnn JI)o Ituyterllolllns la a special murabei of the

efie.ir.rlM.

Commercial
Trust Company

OF NEW JERSEY,
51 Montgomery street, Jersey City.

Capital, $500,000.

0.1tMKllCT.ir.

Batordat. Doc. 30- .- Onai- N- Wheat -- Hpot
was firm. Bales 224,000 bush. No, 1 northorn
Duluth 4Ho. over May f. o. b.; do hnrd
Oc. over; No. 1 northern New York 4c,
over, Tho Northwestern receipts wero 3JS
care against 508 lust year. Chicago sot 73
cars against 1S4 last year: buah., 78,8.")0
shipments, iW.iill. Tuturos closed ,Sc. to
'.c higher with sales 600,000 buih. Prices no

Pp-- a- lli)- - ;.ii. ctoh Lm
'" '" (. mo. .ViAt.December , -- ,nj

J!rch 7M 764 7M 75H 7r,K
' 711 70 744 '.f,
""' 744 74-- 1 i

Oitatrereet-aaj- r Halua Kl.ooo tmih. No. 2 'lat.ir si;i .to. ilcliureil IraclT an" u".
44
.ou,,wli.?,l a 8,M,ri7!l' 1"'1 ngraJ.lnilart"u

zoi car.. lornwa.Uini(.11 tho aput m, 3.14.1)0.1 bueU. " e.port bom au.l at ilieourp .rt. No J, 74 f.vir Ma

" " """""'""r nnohanged.Price. a!a follow. j

Optn- IUqV la., cut- - Iml
,, ' "" "I. "L. ng. KigM.

8 Btf
?hA,to?.4111? L" ,,'", WM 0 small anduiual hollda chuMlir. Piicai iaK-J.- 5' UUU

ehanga, thongh the tone wa aomenhat aaalar aarlr.
Inaympathr with adecllos of l'4d. at LlveriHiol.
Then, too, there was eotne forelitn aelling and there
wae more or Isea llqunuuon at tho Waat. Toe via.
Ihla anpplr la eipnttd to mow a amall Inoreaeo for
the week! about 2M) 0 M) to ftvo.000 buah. Theworld'a
ahlpmanta are eatirnatad at o.r.00,000. Tha Atietral
Ian ahlt.manta were 120 000 bnah. sitalnat none laat

ear. itook decrea.ed tltr,oiX)bnh.Cold
weather ttlll prevailed at the Meitt 20 below to 30
above at 7 A M and thn enow protection ehowad
no Inrrene. Later on there waa a alight advance on
eoverlaz, Tha crop movement continued light.
Oora waa nominaflr atrad. Liverpool was

The tatock there .lecrea.a.l 83,000 bnah,
The receipt ehowaj a allitht Increase. Oats wars
eteidr with the real of the lut Large cereal com.
panlea at tba Win were telling May

FLOCR.-btea- dt, with il" of 4.000 bbla.
were n.Hon bbla. and 10,41ft eacae. aiperta,

P.240 bbla. and 3 o tarka. V Inter in bbla t Su-
perfine. t3 n.4l3.4d) No. 3 etlra. 2.r.(i2.'H)
cl.ars, 41.loalM.3o; iraltfbt,4C1.3r.i4n 40spatenta,
ll..'.03.73. Hpring la bids clears, J.I"04I3.10;
atxalghte, IS Ittm r.O, pattnta. 1X76943 VO

Cot oN.Ths Cotton Kichatirs waa cloaed tlarand will not reopen until Tucidar tt.

Corral. Rio en the epot waa firm at 7o. (or
Ito. 7. Palei of 3,'i(i bags Victoria No. 7 at 7o.
Fntnrea advanced r. to '0 point", cloilng nrm, with
aate.nf lo.r.oo bags. Havre advanced 4f. nam
bnrg waa unohinged. American wsrehnn.a dellv
arlea. I2.no bag.. Itlo wainnn at 1 2&rela advance)
receipt. n.OOO, itock, IsB.OOOi etchange, 7
Pantoa waa firm; receipts, 17,000: atock, 844,000.
Trices here aa follows

ialu. lliottl. Lemsi. rtoring,
January 1.000 8 06 8.05 e.OGJvl.10
rcbmary... n.iea.1.20
March , 1,360 0.26 0.30 P..&,1..V)
April tl.tiO'A ..31
Mar 3.00.) fl.nr, fl.no c..'.ti.i)
June (l.40Md.4A
July l.fou (t.4J O.C. tl.4r.ail.so
Allguat 600 (1.60 A.Ml A.f,0(1.r,S
Brptember 4,360 8.65 C.f0 n.3r,'4il.(1o
October 0.808.83
Kovembar. .()ia.06
Coffee waa firmer The Kttropean cables ware annie.
wlta' illMppolntlug. hot the receipt! .'.uitlnucd light.
Ilr4itbaii insrLit. were llrm and then. ai a email
il. luand fori... aI ar. oaut, whlla at the eaine tuns
tbrre little liiclliiillon to Mil The roi.iu.i
Ar.e-.- .. Not h IH.M.,aayet ' Ol.cntinttiig some-tbit-

for ths sarltncii nf tho crop, it aocma tr..babls
that lllnnn.t flintoe wlltgtie nbuiit Id.ooo.ixKi bag.
for the current crop. As tenants thn coining crop at
ltlo there It httls to add. the general .iplnlnn seem-
ing to be that II will not eicerd 3,000,000 bage at
meet,"

Niv.l Prnnrs Spirit, of turpentine. 62s6J4c.
Common In good etralnc.l rn-i- ft do

l'soiiroie l.ird wan drill, Wo.tern. Sf 024:
Cent nental rfiined. .l SO. Pork wai etea.lr attlilu;r. formrea Meat! wero ateadfi plckle.t
hitn. h()'4h4o . do ahoutdera. Ahc. do.

r,i(rt7o Tallow, 6e Dreeeed ho4i, 64.H
84c Ilutt. r. creamery,. Wetern. ettra., 2ho.
do, nraU, 2sa37c Slate, eitraa, 374a2Nc;
do ftrata 2tJ7e. Cheeae. "tats, fnll cream.

mall or large, fall made, fanrr, 124x130. Kggs,
State I'rnnerlranla and Ue.tern, 34i-S- c
Ohieagn Ieo. no. "PrtiTlsluna were aluhtlr eaeler
nn.ler very literal aelllngbr January longa Promt.nnt loal bulla bought May lard and nba and there
waa a good tntruent dniand."

Hcoax-l- Uw wae atealy at 44c for 08 teat and
13.100 forROteet. Iteflned waa qnlet and ateadr
Cmcioo, Dec. so. Three were prteeei

Lnit
lrrat Opesinfl. Jfoletf, Lovut. Chtinn. A'lflDf.

D.cemr-ir..- .. 884 fl',4 864 864 (.64
Hit. . . . 8v4 8t4 8U4 U04 4
July 8B44 70 8u4i 804 eK

torn
December.... 804 804 804 804 804
Janoary 804 804 804 804 804--
Mar 824 8214 824 824 . 24(
Julr 8.14 884 8.14 814 . .

Oj'j:
Deoember .. 334 334 33)4 224 22
May 284 284 284 284 234 4

6.f0 8,60 6.46 8.46 rV40
January 8.824 8,88 8.824 8.86 8.8.t
Mar 6 80 6.M.4 6.HO 6 824 8 824

. .. 8.86 6 874 8.88 6 86 8.36
Mir . . 6.60 6 624 6 60 6.624 &.rt

lr
rtee ember . s no s on
Jiuaary ...10.074 10 10 10.074 10.10 10 124
May 10.434 10.46 10.40 Hi 48 10.474

OTUKB uxi-.- ni

Ofm- - ll- - loir, cini- - Loil
""seal.' ins. lit. Ill, mv. H'lgU.

Mlnnaialls May 884 884 88H 884 884
Toledo May .7.14 7114 734 784 784
Detroit reo...7.4 704 7011 704 704M. "14 784 784 78)4 784
BLLoalt .Mar 714 714 714 714 71)4

Surplus. 500.000.
Tranaxctj a General Banklne mi Trust

Uualncxa.
Allows interest on depotHi itstrject to duck

and on certiflcAtes of deposit.
Loans money on Bond and Mortfiwa-Act-

as Tnutee under Corporate Morttzr.
and u Repitrix nd Trantfer Agent for
Corporatkmi.

IpesUI Ktlrn(ln ttael fttelllH (.
fered to all rpor-ulan- a orae.ala4aa4et tha lows of Kavr Jsraay.

OFFICERS.
jon-- 4 w. iiArtnctiir.nau ..rmiteatouoncc w. younq
nutlEUT S. nusi, (
OSCAR U Gt'URI.UA4..1e. aad Trv...

dihectora.
Walter B. Aaamea, A.utaer Kaaalaa,
Jaaepa-4- . Auarbaaa, Uaary k,

Cb.rle. T. Bars.r, Jam. A. Maraeaald,
Marcaa neaoh, Frank J. Malkatva.
Aaiutt Oelnsai, Allaa I,. 3icDrmlt,
C. l.sdyar-- 1 Blair, .laraei li. Slargaa,
FraJ.rlek O. Uaurn. ti. Tsay.r Kohh,
Willi. Itrl.k.rastr, U.k.rl H. nee,
Ja'ia II, Carecullaa, Edvrla A, Klaveaa,f. C. Caviar. Hsajaralo L. Mawa,J neob J. llatwlllar. Ekea O. Thaaiaa,
Jakn 4V. Itaraaab-iri-k Strlaa Tlrruay,
J. II. Ilyds, Auiattue II Vauaca
Rabau .11. Jarvla, Jaka J. Vasrhaaa,
Oualav E. Itlaaal, Gaargs Y. Yaaat,

Aucaitaa Zakrl.kle.

BANKING HOUSE

HAIGHT&FREgSE
New York, Oil llrnnilivny.

1'lilln.lelpliln, 403 Wiiltnit St.
iloituu, aa Htnte Htreer.

Our qffiecii being connected by
private wires, enables us to
promptly execute onbrs for .Y-- V

ESTNEXT or on MARGIN 6 to
10 per cent, on the NEW YORK.
BOSTON and 1'UILAUELPHIA
EXCHANGES.

Writs or call for onr uolUBSKCUUITV MANUAL."
It lacniwl,li,.. an aulhorltr brllauka, Uichanitra, the Pr.11 andHoarde or Trade throiiKhout the coun-try, and le the 1110. t uuuileueid andUtietlcally reliable publication arar

Uaued by a banLlnir h.iuae.
llovernmeni. Municipal and Rail-

road llou.la Ix.UL-h- t and aold, alioprltea funileha.l for purohaee, sale or
eichanituof aaine.

Uptown Oltlra, 11113 llroadway, near SOth Ht.

NOTICE TO IIOI.llKn

CENTRAL TRUST COMPANY OF N.Y,

Certificates for Stock of the

Brooklyn Rapid Transit Company.
The Vollni: Trust under which ths (Jentral Truat

Company cf Mew York hale leiuel CertlBcatca of
deposit on behalf of tha Votliii; Trustees for atock
of tha llUOOm.VN llAI'lD TUANSIT OuMl'AMY
termluataa on January 1.1, luoo,

After that dale, on surrender of the certiUcales of
ilepo.lt, en.lorae.l In blank, retrular Certlneatea of
block of the Brooklyn Itapld Transit Cumpany will
balsnuvd lharefor

Revenue atampa will ba required when alook la
dealred In a iliuereut name from thoaa In which tha
certificates of dapo.lt aland

CENTRAL TRUST COMPANY OF NEW YORK,

"TV3R of tha Consolidated Stock

a, uiiftKi.aSct4nw of Nw Tert' ""

I (gittanrinl.

Financial Forecast

Tha market and the country are far apart Jolt
now. Ths eountry has been solng forward. The
market has gone backward. The dlatanre between
ths country and ths market at this time la extreme
and extraordinary. The United Htataa has been
eteadily draining other countrlea of their irold. That
saw wealth haa coma direct to our farmers. Farm- - '

ers have few bank aocounts and keep currency.
Uachanlca arerenerally prosperona now and have
money In pocket So It haa coma about that the
Oorernment, prosperous farmers and cheerful
mechanic, have simultaneously tied up the currency
of the country in atocklnca, pocketa and vaults.
Buoh money has been out of ths reach of specula-
tion.

An eieeptlonal prlod of Industrial activity, world-
wide, haa developed under natural causae, exactly aa
predicted In thla column years ago, and every na-

tion has bnalsees needa at this time for alt Its own
money, and could use more. Kece.eltlee and anile,
ties of England have Intensified thla atrvln un Inter-
national finance. Theee Influences snd Important

of rotigtveatml capital have .also
withheld money from arcnaa of apeeulatlon.

Months ajo It waa aald In thlsrolnmni "Theapecs-Util- e

public baa strength enough to protect Itself so
long aa it llrulla Its operations to sound railway
securities, but haa not money enough and la not
atrong enough to carry at the aan.e time the

Industrial securities." Mr. Kecne and
many others held similar opinions. If the public
had conrltio I its operations to enun.l railway shares,
they would hare sold higher than they did sell and
would not bsie fallen bak where Ihey now are.
Ihe crush-dow- of thn general market has dragged
down such aharea far below the level which wa
think the earnings and business condition!

We haio seen a rollapis of speculative ventures
which haa csua.'d mu'b loia to underwriters anil
tho., who are backing them, and iwrmltted a com-
plete massacre of those who mamruvte In Wall
Street with margins, but this discomfiture and

hatu ban confine 1 Io speculative circles and
would not havo ooourred In uch degre except for
the Influence nf the Doer war at a time whan money
waa not within nf ths speculative public.
There h.s been no aerlous destruction of values In
any other department of human endeavor, and there
will not be, Mr Keens has published opinions In
conflict with tills conclusion. Ha seems In think
that the recant cruih-.tow- nf quotations was
eau'ed by coudltlona e listing In thla eountry, Wa
do not aeree with him. It cannot be demon-strau-

that the recent break In quotations would
hats occurrel If It bad not been for the Boer
war. which fillet with apprehension all

International finance and forced them
to readjust their funds and their clans It Is liter-
ally lneredlhlo that Mr K.ane haa pursued his thso.
rl.a to the extent eel forth In recent Interviews. Us
aaya that the present of iUot-ttlon-s In
VI all Street will reach the country at larga In manner
"disastrous" and end In "depression " It ran cer-
tainly eiert no good intluenoe ou buelnesa circles to
predict dliaster for them, nor do wa think such
statement Justified by siistlug conditions What la
priprlty Ths farmers of the country are accu-
mulating moner and there li nothing i Indhats a
change lu t'l-- ir condition Mechanlca are cheerful.
A fsioiabln position for the farmers and comfortable
condition for ths mechanlca are prosperity Itself,
and will bring happy resulta In trade circles so lone
as confidence la not destroyed. Lst ua support ths
confidence, of commercial circles, aad ths country
will soon forget ths discomfitures of Wall Htreet.
Real panics In the atock market are brought about by
falling conditions In business, but nothing of thla
kind has recently oocurrs.1. OntiU oondlllone ars
nnttherauac of the lata brsak-duw- On former
occasions when the. market haa bad such a decline
merhaEU wetor.celvlug less proit and all classes
were suffering from rrdnce.l Income. Such Is not
the cms at this tlma All mis outside of Wall
Htreet are now within tha reach of more money than
has been the c,e in tio aftinnath of any previous
panic. This will enable them t) secure funds for
Law .pollution Moil thinking lorestors believe
that the r.c.nt break..l..wu of luotatlona was not
justiae.1 by shrinkage of business, and therefore aa
soon as ths pressure Is nmoved from the
speculative market they wilt hue confidence
and money to take ajrantaga of ths remarkable '

altuatloo. It 111 re.ulrs a short tlma for the
apDOulatlva community to pull Itself together, gain
new rcrui., an I new energy, but
as soon .s Kngllih war naces.ltlei haio
list their Iti'lurnce on our finanocs, our market will
begin an advance which will nit he a common ad.
vanco, but wtll ba a re Ileal aud forceful real Just
mentof valute. If the rrvlers of th a column will
limit their speculative Investmenta to tha railway
eeourlll-- e wa recommsnd, they will reall-- s an

forths strategic use of money th Ilka of
--.Llibwlll uotcome a doicn times In ths coming

I century. The position of American rallnaja has
never ho-- n s strong and so eLCouiaglng. (llgantlo

j combinations are In ilew aud e .ultlca ara being de
velope.l as never b.'ore. Oinaln. for example, has
advanced per share since wn first Introduced It
toourrealars. Some minths ag wo advised thsexchange nf ra Iwar lun Is for Innirlnli an I
Vow York Centri! shares. Those who followed ihle
suggestion haie rea.trel tu righta and dlvldenda
mors thai double the Income their bonda would
have vlalde.j.

When""! Paul shares were soiling In the seventies,
we urged the menren publle to p.a full reliance
upon tha outcome of that pro a.ty It was than
written hate "This atock will thus found the fortunee
of many American homes," Wo nuw have this state-
ment to make eonr-rnln- g Pan Handle, shares. lMth
common and If Inrestors will Ignore
movements of the remainder of the market and bold
these shares wills confidence and pern.slency, they
will realize. In our opinion, an out.'oma mors re.
marlable than haa been rcaluej either In St Paul
or Omaha. After atudloitsronilderaliou of thliexjully
for a period of years, and a'ter considering It from
every poaslble standpoint, legil, tiLanclal au.l rail
way, wa .lollberutely prouounrn It the best railway
equity whli I. ha. over developed lu the history of the
United Sut.-- s In fa t, tha Pan Handle property
Itself will Imve a larip-- r outcome thsu any other
American railway. If the reader will rellect upon
It. the renns-lvania- e) stem would amount to noth
lng In tha Koutk or West If It were not for l'au
Handle, ll consists of j yot.pi.f iltfTereiitrallroads,
all imderono ownorb.io, whbh niincvt tha

rillrosl with I oiilatllla, Cincinnati, ln
cennes, Ht Iiu1i, I'eorla and Chicago. Ciitkbert
Mills has calle I this property "The Lake Shore of
the Pennsylvania system," He might bavo aald
"The Pan IUu.ll system will become a group of
Lako Hhoros " lurt Warne sloo. is atlllng 011 Ibj
exchange at H but It I. reported Hut
Pennsylvania oniol-.- li are paying ovor ):oii
lu prlvsta negntlitlons The gross raru
Ings of I'n Handle, are now In axoess of
130,1)011,000 snd the flie.l charges ara only 3,ouo,
000. It reiulrcs only 1,1,300.000 net earnings lli
Bits the stockholders tha mho realltatiuu na
I'.i.t Warns stockholders rec-he- . This roinpauy
will always earn much more tliaii( tint aa a net

of operation. It Is our conviction that these
aharea are more important In every way to the
Pennsylvania lUllroad Company than tha Fort
Wayne stook, Aa time goes on, the l'au Ilsu.lle
shares will sell higher on the New York Stock l'x
change, In our opinion, than any either railway
ahatei whatever. There will be no exception. In
the meantime wo anticipate, seme atarlllng develop-
ments In regaid to thla properly, but during the
recent los-e- a In Wall Street Its aharea did not dis-
appoint their friends, and we certain. aea 110 maaou
to anticipate that those who lely upon them will be
Alaappotuted In the future

IMMEDIATE MARKET.
Attr four mouths of sll.iui-.tli- e financial situation

haa assumed position which so ma to Juatlfy us
in tho following positive rouilctlons

Ibuliig tha next ilxty it'almis of (he New Vork
Stork Kichangs the bulging ouMdo business andbu.yant commodities uilWnltli ilonnto atcadfatt '

ami substantial basis, llritiah war llnanco will loso i

Ha mrliume uunn us. gigantic combinations, thang
lng railroad maps, will reieal tlicmieive. and Im
portant rorporatious will locri-as- their rales of
dlildeiid. Ihf directors of the Ht Paul Oompan.
for will reall that extraordlnarr earn'
Inna ato placing new dull , Upnn iheu, n laferetice
to the owners of the properly, and Ht. Paul stock
will baiome the pusbei of the market. Thete will
be some resting spells In the New York Htock 1

change, necenarlly but the market will continu
oust) gather new latent forci- - and It will Dually
dawn upon the reallutlin of the speculative publlo
that the market le far behind the country Then a
atupcudous movrment will come about, not In a
hesitating way, but In a manner aggressive and con-
tinuous, and brlug about a readjustment of valuaa
at ones ea.Ui al and rapid,

t D. OAIUUKT.

rfhtnncint.

B. R. T.
THE GRAND JURY

AMD

MR. SHEEHAN.
Mr. W, F, Sheehan as counsel for the Brooklyn

Rapid Transit Company declared in court list week
that there Is "a nest of criminals In Wall Street com-

posed of man who make a bnslneas of disseminating
false rumors for the purpose of depressing secu-
rities."

If Mr. Bheeban's position were not so strongly de-

fined on one aide of the fence he might have said
with more truth and Justice and would have been
better understood by the publlo In so saylng-th- at

"there la a nest of criminals In Wall Street composed
of men whomakeabuaineaaof disseminating falae
rumors for the purpose of Inflating eeonrltlea and
selling them at such Inflated prices." Aa the .Yew

rcrk lltrntd of December 30th pertlntnlly remarks
In a feeling editorial on the tnbject:

"The public unfortunately has reason to believe
that not all the criminals are engaged exclusively In
depressing securities, bnt that equally unlawful
means are need to advance their prices in the
market,"

Continuing, the lltra'd aayat
"Last spring the country was flooded with rumors

and reports about the vatly Increased earnlnga of
Ihe Urooklyn Rapid Transit property. The magnlfl-cen- t

surplus It was alleged to be earning for Ita
eharcholders, the probability of dltldenda at an
early day and no end of other glowing
statements snd pre Heltons were put forth,
while the stock of this company, which had never
paid a dlvtdead, waa hoisted above fin, a ahars,

I purchasers paying a higher prloe for It than was
then asked for such old Investment etocka aa New
York Ontnl and rrnnsylvsula. The promises and
predictions warn not fulfilled: the nnfortunate
inveitor has received no dividends, but has
seen the market value of his property shrink to
about of what he paid forll-ev- en before
the circulation of this false rumor of an impending
receivership. International Paper Company's stock,
which last spring was sold on the Stock Exchange
as high as OS, haa recently bsen eelllng around IS."

Ihe amount nf ruin and havoo caused throughout
ths brea-tt- of this land by the purchases of
Urooklyn Rapid Transit atock la simply stupen-
dous. On ths strength of ths glittering promises of
large earnlnga snd big dlvldenda to come, on the
strength ofas.ertlonithat the stock would sell up to

on the strength of a positive statement mads br
I20O, of lta pmmotera who la now a trustee for ths

that It would aell st 150 by the fall
nf thl" year Impii, .isrybody throughout the countrr
and Americana In other lauda hare withdrawn their
savings from Ihe banka where they wars earning
a modest 3 and 4 percent, per annum and have in
vestet them In hrookhn Rapid Transit slock at
prices which made the stock appear to be on
the list of good dividend payers. It mlnht be added
that the people of Urooklyn were speclScally ad-

vised In thla regard to withdraw their savings from
the banka by an open lfltr Issued from tbo house
moat strongly IdeotldsJ with the reorgaulzsdon of
the rompsiir an t the notation of Ita slock It might
esfelv I si d that no stock tu thla counter
been dealt lu .0 b.silly sn.l so b.ught
by the big and "null .uve.tnra alike ss of

' the Urooklyn Rap d Trsnslt Company In thn com-- 1

purntlie ah rt perm 1 of time covert tig Us notation
Nor most it be tmaztned that tin public loss In

thii stock ia rrpre.enP-- by the depreciation from
; I3M)tn Its present market price of a portion nf Itscapital MocV This for the rrsann that the

It have ben so extremely heavy that the
I capital sto. knf the D It. T Co. was really held by

the public five or six times over, paradoxical as thla
etati rnout may aup srto people nneciualntnl with
th. methods of Wall Htreet undertakings These

I purcha.es br the p tblio were really contracts to
I receive au.l were ma le most of them

aa asalnst contracts to deliver The contrsrti
I tn.lellier weia put out tun ..) the public, hut by

Ihe knowing ones who were either foolln the pnh
lie nr knew tlul the publ c sm blng fooled Theprocess of Allowing the stock to be overbought In

w.isth' moro rad ly accomplished as,
at wh n moit of the banks tu their lust(li.i'rtin.uiiti'.u ut.di .irsl Is dletera!. threw
out I) II T rto k from th.lr lens other bxnklng
institutions rns ir Idontlfii-.- l with Hi. organizer,
took I'.iit.e to let It be k, wn that they were ready
to loan ou this sto This naturally lusplre.l confi-
dence in would b Iniestor .

Tho result la easily The people whopreferred U. ll. T stock to a saving kink accountnot onlr failed to get Int-re- si ou their investment
but saw their entire savings swept awar br tl.e fall(whiiti had t.i come, fruai 13 to ell This fall.e.iual Io 7" points will average fir the differentbolder, of the atoekst this period, say. one-hal- f ofthat amount t approilma'ely 3 poluf ItIs esfo ( ratlmst. ihe auiouut o the public
holdings, ss rxplainet abive, at 2,0"0iiro
shires Multiply this B.iire by nn and we huea loss of about ".". 0,0,0(1(1 borne by the publ
Some pe'ple may sootl at this Idea of .miVi.ihhi
shares held br the publl- - and at the amount efthe loss aa thus .sttniate.l, but the figures aro
r.ot larwi-ns- . and anybody aciualnted with thespLculatnc and luve-tn- i. nt altuat on throughout
this country knows that there Is not a citr. town.

I ullage or hatult lu the-- land boasting an Investor In
otic thousiud d dlars wnrth of stock that does not

I rtior an investment and a heavy los In tho stockof the llr wkl n fund Transit Company. What arewe to do ab ul It"
Ue co ittotii-t- piote from the It r if editorial

I "1 he r nal (' .le provides for Ihe punishment of aperou who knoaliigly circulates any false elate.mvnt "iciii in or Jt. he mtkft rut of a
security, au.l II applies to fabehnuds put out bi pro.
inm-rea- iiiamp il.tor ni Intent to unlosd their

I ares mi cutiiiiliug .111 estot a at fictitiously high pricesa. we-i-l s to lie. t',1,1 f .he , urp. o .1. p.vi.itixthnni. The bull" liar, bj stock, upon thopublic abuts Hi nr vilue. prepares tlm wav for the"brar" liar to alls, k them an not Infrcuuentlr thelilng, nrat 1111 una aide and then upon the oehr, Is
j (lono by the e.me persona. If the Urieii I
I .l.irj ean dlecover and bung to punlshiunil

tha m soreants itho fal'ehoids toei.piss. the priceof.ecurltleslt will perform a hl-- li
PUbliii a. rvi i'. aud If 11 ran at the aa i. time indicttho.ewhoar. (tigiged In the business uf foUllugshare, of the gold bri'fc variety upon the com
mull ly It will lOii.Vr a bcneiht upon all honest and
! gi.lmate mtercte and win tho applause of mi ria.lsutfi'rliu l:in(ors "

in couneetiou with this matter a number of voryInternum; feature, are dei.topeil br the recentaction of th (Irand Jurv e.f till. , ounty. and a iiumber of peH'tiliar transactions come Io light as a rr.iiltthtrw. f. Mr bhoehau voiurs before the (Iran.l Jury
Pi investi.-at-e ILe circulation of eo-- e ailed "ftl-- e.

rumors" If Mr. Mhsehan were aeliug in good faithaud wets not lino .sing 011 what we look upon as themost .oleum an I Important assemblage In our localand (I nerniueuit the rirst eteo he shouldlute would haio bveu to show theseg(iitl..ii.en that the rumors rcfurrod In werereallr false Aa a lav.) or Mr Hherliaumust kuov. that this constltut. a ihe nr.tcondition In the procuring nf the iu.llctmei.l Wlij
tlu 11. dot 1 he nut pr i.luco the books of the IlrnokliuUapid rr411.lt Company to thn (iraud Jury, or atleaits sworn alattmcnt or Its rendition Possibly
for the amue rensoti ihst the .oionany Is fighting
the Inspeiliou of lis books In another suit sires. ly
betor. iheiouite lor the past litem. otithe, utid alsop nibly bcause It inUtht develop from this inspectl 111 that .ho-- e rutnora au.l auteiueutN. w.re raisethat weie uii.l to b..l-- t. r up It T and unloa I the
stock mi th- - lJ.llit.i-- . whb-- eieniuatlon might iometoo lIo.c home tn suit Mr Sheeluti'a ileaim.

flio ilrjiid-lur- werv fully atlie to thceltuationas le eudonce I br tln-l- r cir.ful handling of thopresentment oil-r- to thrill by IhePistrlit Attoruevat tin lustigiliou of ihe coun-c- l for ths II K ICuipani Th.s will be seen from a relation of theP UoHll.gfaCta.unte.l Irom the .V-- l'or' U'r.rfii of
riie uilg al preseiilmrut was In the handwriting

of Assistant Distn. I Ml.iiuey linger, who has chargeor the ilr.111 1 Jun win. but aeveral word, lu It hidbeeiislriikxn nut bv the Omul Jury's Htcretary before it uas)ires-nt.- .l to Judge ('owing
The ll ret pe. uliaiity - lint the oi.glual diafi
i li Urn era. .le-- , sas han.ied to the Court. The

uMoni hid Lien to haie am li papers needycopied
l.tli'1 peculiaiitl.a aie tntheouenliigparagrat.il

of tl.e. piesentt.il nt. which as fl t written, was-
"Ihei.raud.lur hue i.iidud d 1111 hiililir intocertain . recently circulated, anectlngthe

vnlileae f et ..'kaaliil tin. 1,11. iiriel lotul.tioti or
.orporaii n. We aie 1tl.11, .1 ti,t the law re-lating to this suble. t ha Moisted "

lb.. .' I fslae" ill the hi at .entviicewas attlckenout Io Hie Ora.itt Jury ae sue tile eutlre aeoudsetib 11. - bejltiniiig "we. ate -- aliened lint lu thecopies i.r tin. preariituuiiit given i.v the lualnctMliiru, anlUie lollic llerM and other iiewsiiapeie
the 110 il was n inserted, although theSCC.tld s.lltelice H.l. omlll.tl,

V'.'" '.,.,,l"f,"..,li!" 'aid. c.n led consldeiableweight wilh It U1I11W.1II Htreet when the report ofthe. pr. "eminent reached the brolets through thetarly 111 i noon liuoiiiof the- - 11'e.ret.
I'l.iutiietit lias fuiiher been arinse.l by the actionof ll. niatiiliirsuf thn ilrnu.l Jury who attached tothe presentini nt llie.e pn.te.t against itJudge Cowing (.! Ut night
"1 iiroiuedlngahavebeoniery

atratiguliid' ed When the crap of paner with the
mimes of tl.u live turura was read I paid llliln alienti.iu toil. I thought .it Hn--t that the protest w as mii.leajalii.t tho whole ititistigutioii un 1 11 t against
the presentrui nt Tho fact th.it it was againsttin pieieiitinent plies It 11 iniir.- serous aspn t

Ho 111 icli f.Tr Ihii.ju. siiou of raise tumors i.s o thecoiullllon of th- - 11 II T. ( oiiipane iitiuonot iverlirralilii wh.lh.r the. be fil n or lint, timeahii.i can tell, Mr Sheelmi. .e tainli la 11,. I ap liill't, itnllt I'.nkalrr. .i Hilar, to v till, least,that In Ihe entlie exl.ietii'e of tin. niii..ti, 10 ,t,iiiakiugiif liw and Its applying nf them this la th..first malum e ou re. ord ot au coinp.niy nideavorlng
to unrket and keep up tl.u nriee nf ti. toek ,y ,.
viigu. apneil i. the ilraii.l Jure and Ih. ig inof a rew.ril whlih to an intelligent
thl! kir leads tlko the ofcr ..r a lump auiii bj 11patent tuediriiin house tnan.bodi wh..ill.li coiora I aw In Its cotiipo.ltion The knowing ones, as arule look upon, ucli nflers aa Indlcatlio of the Haw
that lhav seek to cover

When ft r wns eelllrg from 1,'trt In ISO I pub
In ally o.li.ked the sale fortlu. lyf.l!oirs hulamade hundreds of thousands on this advice

I now tell you

B. R. T.
WILL FALL TO 20.

Bell It in all confidence,
TltimiHKKKEK,

". o, hox lass,vaw lone our.

tfinnurlnl.2 M

THE FUTURE OF THE

PRESENT MARKET
la what everybody Interratrd In slocks I m...,.,..
ascertain. e hnve some I.I'asoii Hint suinr i.VJ
we have expressed Inn MPKI.IAI, I.K r i'h Jt S
Is now ready for mailing. He Mill W pleased .. ,,:2

ou this upou application, ami also out

DAILY ADVISORY LETTER
which Isdevnledto theflnan-ls- l sltuallot. whetactive stoikaln Ihe presenl market Thrae iuiare devoted lo the movement from day to --,?
wllllntereit lou. Orders executed In New Vi
Hoaton snd I hlladelphla stocks for Invejimeuti oV
on moderate margins.

Interut allowed on deposit iubtcl to thttk.

J. L. McLEAN & CO.,
Member, ot Consolidated Stock Exth.mT,,

New York,

BANKERS AND BROKERS.
60 Broadway, 35 Control St.,

NEW YORK. BOSTON.

435 Cheilnut St, PHILADELPHIA.

INVESTOR'S C'OTde;
Just out. worth lta weight lu gold Tells how to In-
vest and not loset big profits certain, sure. Thisgreat volume la absolutely d Solely taintroduce our big illustrated Western weekly

I paper we will send a copy of the Investor's nubiafr.n to sll sending seven two cant stamps for sisweeks' trial Latest mining news, stories of
views nfgtand scenery Ninth venr.

!L",JL'V. ;b(s paper and addrvaa IM.UHTUATr.ilWKEKLT, Lenver. Colo.
a

Smiturjj ntttt "StoUtxn.

J. L. McLEAN & CO.
Members of Consolidated Stock Kxchang a, 14. X.

IIANKKIM AND lIUOKEIls,
q Broadway, 84 Cnngreae m
Newlork Boston

43. Chestnnt Bt,. Philadelphia
We will be pleased Io send jo 1 upon epplieatleas

Our Dully Advisory Letter,
which la devoted to the Financial Fltuallon, Wheat
and ths Acrpra stocks In the preaent meiul Thaea
lettera are detnttd to the movement from dar tetsy and will interest von Orders executed In New
York, llosion and Philadelphia stocks, and accounts
carried on moderate marglna. All offices connectedby private wires.

Quotation Record sent upon application.

ENNTS l& STOPPANL
34 New HI. mill 38 Uriiiiil SM., N. Y. '

Vsmbers) Consolidated block Kichsngs
mMr"l Now York Produoe Kxchanga.
INVESTMKNT MECUKITIEs.

Ordera Sollclltd for Purchase or Sale
STOCKS, WHEAT, COTTON,

l'or Cash or on tlergin
v?l,?.,..'llJornA"'v MAHKK1 I.ETTPngiHiii

INrOItMATlO.V of value. i'BEE upon
appluallon, also monthly uble showing pricesBlocks auton. Produce. Telephone OioDroaf

1IIIA.NCII DFl'ICnS. TELKPUllSESl
AstorCourt. 2.1 W .nth Bt . X T "BOSo-Si- th J

al niulng the Wal.1orf-A.tona)- .

32 3d Co.iri 8i. 1IROOKIN "letaiMaln.-- o'l

h..b ht.. BOTOV. Mass '2".40 '
ISA Market Ht., NKWAItK N J. "llin-- !- .I.riel St., N J. ed-,- .-

HENRY CLEWS &C0
IIASKKIW.

II. 13, IA mill 17 llroa.t St.MEMIIKIlh .. Y. MIUIK KACHANOCOnlera executed for Inveetment or cu margin In-terest allowed on deist, subject to check at sight,
llallroads reorvaulxed A trade combinations effected.Actas Financial Corporations it Investors.U. S. lloi.ils, nil Issues, beiuglit unit iid,

21.2 FU'TII A V., cor. 1Mb St.
ae.7 1IK(HIIWAY,Hlki:xeh'genirit.
;.(ltl)IlTII HT t 311 THOMAS
l7 111 IiSO.N ST.. Mercantile Ex'gs.
It! COUltr ST.. Urooklyn.

E. 1. NORTOH & CO.:
33 WALL STREET. NEW YORK, '

Members of ttia I
ItEW YOHK HTOOK KXCIIANOR. I
NEW YOilK COTTON EXOIIANUa I
Stocks, Grain, Cotton,

Bonds & Investment Securltlos. I
AI'PliT roil MAllKKT LKTTKR. I

Stoppani & HotchkinT
Bankers and Brokers,

Members New York Consolidated Stock Exchange.
MANHATTAN LIFE HUILDIb'O,

66 Broadway, W. Y- -
TELEPIIONK. JeSJ IHIOAD,

Chas. Fairchild &. Co

Stocks and Bonds
ttt VVAI.I. RT. AND 3 IIROAU ST.

CIIAIILKS FAincUII.D, AnTnuit LISOOLS.
Merober N. Y. Htock Exchange.

Pierson, Brand & Co.

DUtUYTl-l- t H0I.L1N8 (RPFCIAL)

STOCKS. BONDS
AND

INVESTMENT SECURITIES I
CopnvtnewWi glotlcrjff. I

I
New Turk, rhllndelphlu nnd Pnrla.

December ai, its. IMr OEOllOI. H. TIOWDOIK, to our great regret.
decides Io retire from aotlve business, and with- - II
draws thla day from our nrma In New York, Phils
delphla. and

Mr. F.DW.MID F WUITSET (hsretofora with
Jacob C. Ilogers, Esq , our attorney In Iloston,! and
Mr. WM. PICUHONIIAMILIOS (who has heretofore
signed our ftrm Dims In New York) are thla dar al--

mllte.l aa partueis In our firms, resident In New Yorx.

.'. P. MOIMIAX s'oo.,
Sew Tod.

BUfXKI. Jt CO.,
PAfaefcfiflls.

.IfOKO.i.V, .lf.K Ctt,
J'arfv.

My address will coutlutia to be, oare of Messrs ) T.
' M (llto AN L CO,, New York.

a t.onar. s. iioiroonr.
17 and ID Nassau street N

New York, Dee. 81, 1S9. fil
Mr. J It. Latham retires from our rtrm and hta

Intoiest ceasea ihla day. WIN81.0W. LANIEU A CO

Olctiioitjv niul 2Utftin(i6. H

'rnj. aunual i.iee-Kn- nf lbs hio kholdera ef
Ihe Astona Light Heat and Ineer Ounpai..

for the el. tluii nf l)ir-eti- .. oi .'ur ng isemuli'u' 1 ear. and for such uthe. as ii sr
' come, boforo tin. Htockholders. will Id at N "
, Liberty etreet, mi Mou.l.iv, Januan elh, Iw.o 1 "

men from IL" M Io p M 'Irau-te- r Iginks - .
dose ou hitur.lay, Iecemh, r i'l.l. iniu, ut I. xi Iand rrupeu ou '1 ues lai Jauiisr' utli ,i..ii

llt.VM.'H It. J'liKVKJILbe-L-retar- 1
I'll t lies Stnehboldeis eif the. tproddck i.xtMiANi.i: tuui,t company, 1

The annual lnritiug of- Ihi. htnrkholders of His
Prenlticc I x. hatiLe Trus Cuiupiui-- , ror the vie t i K
of Trnstevaaiiil traiiateil.ini of su.-- " ' r
biiaiiis-a- s mai properlv i onio beforn the uo-e- l i
w II In held at tin. nillee or ihaioiuianr S S
llr.ialw.aj. New York nn WnlnraUi .Uniiart I' Mr
It'UQ. stiaM N I. C'lUMniUll.slSI ...mar'

i'aicnis. 1
1ATK.1TH for Inventions procured promptly! losr I
412 NMuat!0N 'if " """"" lJ""uk V aneaeuA 1

sdvica"free. KUiiaU 1
TATE00.,Plsntriollcltor..J4,Uroa4wa,J.X. .


